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. DD ) HIQEQGH] |RWP DGD HQ &LHQFLDV
$VP RVI«UFDV\ DFVWD® HOW HWXGLDQW GH @
P DHVWUD HQ &LHQFLDV GH @ 7LHUD HQ HO&&7 GH @
8 QLYHWLGDG 9 HUDFUX] DQD KD SDUAFLSDGR HQ
FRQJ UHVRV QDFLRQDGHV H LQWAUQDFLRQDGHV \ FHOWEL
VX VWDEDNR HQ @ JHQHWDFLUQ\ DQE @VLV GH
LOIRWP DFLuQ VRMUP «WLFD SDWD 0 «[ LFR FRQ
SXEQFDFLRQHV HQ WHYLWDV LQGH[ DGDV $ GHP £V
FROERWD HQ SWR\ HFVRV GH FLHQFLD DELHU/D \
GLYXQ DFLuQ GHQWR GH VX XQLYHWLGDG

e «3RUTX« GHFLGIWWH HWXGLDU J HRJ LWDI D"
' HVGH SHTXH D TXLVH VHU XQD FLHQWILFD TXH D\ XGDUD D P HNRUDU QXHWAD VRFLHGDG
FRQ JWDQGHV GHVFXEUP LHQVRV ' HFLG HWXGLDU FLHQFLDV DVIP RVI«UFDV SRUTXH P H
IDVFLOD @ FRQH[ LuQ HOWH @ DVP pVIHWD \ HOWULWVRUR &RQ HAR KH FXP SQGR HO
VXH R GH J HQHLDU QXHYR FRQRFLP LHQVR VREWH QXHWUR HQVRUQR QDVXLDOD WDY«V GH
@V LQYHWAI DFLRQHV J HRJ LEI LFDV

e +3RUTX« £WHD GH @ JHRJWDI D W LOQFQQDV P £V*

3RU @ FQP DVRGRJ D DSQ@FDGD P H LOWALHVD HWXGLDU @V DSQ@FDFLRQHV \  EHQHILFLRV
GHOFRP SRUMP LHQVR GH @V YDUDE®N P HWWRLR@JLFDV D @WUWR SM@| R ( Q HVSHFLDO
@ WGLDFLUQ VRMU HOSUQFLSDOP RVRU GHOVIWKP D FQP £VIFR 0 H GHGLFR D J HQHWDU
LQIRWP DFLQ VRMUP «WIFD SDWD 0 «[LFR FRQ LP SDFVR GULHFVR HQ HO£UHD GH @V
HQHW DV DAOWUQDVYDY ( Q P LV WWDEDNRV GH LQYHWAU DFLuQ FRQYLOR @ LP SRUIDQFLD \

REVHQFLLQ GH GDVRV GH WDGIDFLUQ VRM®U FRQ QHFHVIGDGHV FUHFLHOWAV GHQWR GH
GL HUHQWAV FDP SRV JHRJ LEILFRV

o «&XEOKD VIGR HOSWR\ HFVR R LQYHWIJ DFLQ P £V LOVHUHVDQW HQ HO
TXH KDV WDEDNDGR"
$FWD® HQM KH GHVDURAMDGR XQD QXHYD FMVULFDFLMQ FQ@P EWFD EDVDGD HQ
| DFVRUHV VRSRF@P £VIFRV TXH SURP HWA VHU XQD KHUDP LHQVID YAM0SDLD @ HWAP DFLQ
GH GDVRV GH WDGLDFLj1Q VRMU GHVGH YDUDE® FRP XOQHV ( WE FAOVU LFDFLQ HV SDUM
GH ®V WHVXADGRV REWQIGRV HQ PL WMWY SHWR HV SRU PXFKR @ LGHD P £V
LOQRYDGRLD TXH KH VHQLGR
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o 4 X« DFVIYLGDGHY KDV @HYDGR D FDER GXUWDQVWA HWRV P HVHV HQ
=DWJR] D"

0 H KH GHGLFDGR HQ UHFRQWUXLU P DSDV GH @ SUP HWD FQP DVRGRJ D VR@U GH
0«[IFR (WRV PDSDV PDOMHQH XQD DAOD WHRXFWWQ VREW HO
FRP SRU/DP LHQVR GH @ WDGIDFLQ VRMU HQ VXSHULFLH GXWDQWM RV~ YMP RV
D* RV 3RURWR @GR KH SDUAFLSDGR FRP R SRQHQW HQ @ 6HJ XQGD - RUIDGD
GH @RV - pYHQHV , QYHWII DGRUHV GHO&Q@P D GHQWR GH @V LOQWDMFLRQHV GH @
8 QLYHUIGDG ' RQGH H[ SXVH P L WDEDNR DQW SHUVRQDV GHOP HGLR \ H[ SHU/RV
7DP EL«Q SDUMFLS« HQ P RGDAGDG YLUMXDOGHQWR GHO&RQJUHVR , QVAUQDFLRQDO
GH ' HVDURGR 6XWWQWDE® \ ( QHW DV 5HQRYDEGN &,' 6(5 GH @
$VRFIDFLQ /DVOQRDP HUFDQD GH ' HVDUR@MR 6XWHQDE®! \ ( QHUW DV
5HQRYDEGN FRQ @ SRQHQFLD WXMGD +0 RGHMGR GHO LP SDFVR SDLVDMWAFR
SDWD @ SMQU LFDFLUQ GH S@QVDV | RVRYRADLFDV HQ WHV YD@V 1IMRJ LEILFRV GH
9HWDFWX]»+ GRQGH H S@FR XQD P HVRGR®RI D JHRIEILFD DSQFDGD D @
LOWDMDFLLQ GH SOV VRMUHY HQ 0 «[ LFR 3RUYMP R KH QLGR HOSUYL®H IR
GH FRQRFHU HOWDEDNR UHD@] DGR GHQWR GHO' HSDUMP HQVR GH * HRIWDI D \
2 UBHQDFLUQ GHO 7HULVRUR JHOQHWDQGR @ RSRUMXQIGDG GH FRMERWU HQ
| XVXLDV LQYHWAL DFLROHV

* +3RUTX« KDV HVFRJLGR =DWDJR] D FRP R &XJ DU SDUW GHVDU_RU DU

W VHVLV'
' HELGR D TXH HO' U 5REHU/R 6 HUDQR LOVIAJ LDQWA GHOJ UXSR GH LOYHWII DFLtQ
&P D $JXD &DPEIR * GREDO\ 6LWWP DV 1DWUWDGNe HV P L GLLHFVRU GH
WDEDNR |LODOGH 0 DWIHU < OP H KD HQVHE DGR VRGR XQ SWRFHVR P HVRGRQJ LFR
QRYHGRVR HQ HOHQVRUQR GH 5WXGIR / D FDAGDG GHOFRQRFLP LHQVR DGTXLLLGR
HQ HOP DQHNR GH GDVRV JHRHVSDFLDGN KD VIGR LQLIXDME®!I D R @MWR GH P L

HWIDQFLD
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¢ +&UP R FWHHV TXH @ * HRJWI D SXHGH LP SDFVIDU R FDP ELDU HO
P XQGR HQ HOI XVXLR"

$OVHU XQD GLVFLS@QD P XAOMGLVFLS@ODUD P DOVIHQH XQD DP S@D WHMFLQ FRQ

VRGR VISR GH SWRE®IP DV JARREDBV GHVGH WHDQ@ DU XQ P DSD GH XELFDFLUQ

KDWD GHP RWADU @V FRQVHFXHOQFLDVY GHO FDP EIR FQ@P £WR  (V QHFHVDUR

WHFXUWWU D @ *HRJWDI D SDIWD H S@DU @RV [HQuUP HQRV TXH SHUXLEDQ D

QXHWAUD VRFLIHGDG \ IRWP DU VRXFLRQHV EDVDGDV HQ QXHWARV FRQRFLP LHQVRV

o «7IHOHV DA¥Q XJDU IDYRUVR TXH KD\ DV YIVMDGR R TXH WM

JXWDUD FRORFHU \ SRUT X«"
$GRIR BV XJDUHV DARV GRQGH SXHGD REVHUYDU XQ DP DQHFHU DV~ VHD HO
WIFKR GH PLFDVD R @ PRQW* D P £V DAD 6LHP SUH EXVFR RV VIIRV FRQ
SHWSHFVYDV YQLFDV TXH P H SHWP MDQ DSUHFLDU VRGR XQ SDQRLDP D GHVGH @V
DAXLDV 3RU HAR @V P RQVID® DV VIHP SUH P H KDQ GDP DGR @ DWAQFLUQ \ VH
FRQYLHUMQ HQ P LV VIMRV IDYRUVRV SDWD REVHUYDU GHVGH DEDNR \ DSUHFLDU
GHVGH @ FLP D

e «4X« FRQVHWR G GDUDV D @RV HWXGIDOWYV TXH HWEQ
FRP HQ] DQGR HQ HOP XQGR GH @ * HRJ DI D"

o' HVFXEWH W FDPLQRe P XFKDV YHFHV QRV LQGIFDQ KDFID TX« £UHD QRV
FRQYIHQH HQIRFDULQRV SHWIR @R TXH IXQFIRQD SDWD @®V GHPEV QR
QHFHVDUDP HQWA HV SDUD QRVRWRV ' HVFXEUU QR TXH VIA LOWAUHVD LQYHWAD DU
HV QR TXH W JDIDQW DLE TXH QR VLIDV GIMUXVDQGR DXQTXH HQFXHQWHV
REWEZFX@RV $V TXH DQRVD @V LGHDV TXH WAQIDV R @V TXH P £V i @DP HQ @
DVHQFLLQ GH WKV FOVHV \ SUHI YAV TX« VIHQH HQ FRP 0 DOHQFRQWDU XQ
SDVUQ SRGLEV SIREDUHVD £WHD \ DSUHQGHLEV VLV J XWD R QR

¢ «4X« VW JXWD KDFHU HQ W WHP SR @QEWH FXDQGR QR HWZV
VUDEDNDQGR HQ VAP DV UHFLRQDGRV FRQ M * HRJ DI D"

3UQFLSD® HQWH VDA R D &XJ DUHV VWUWAERY SDUD FRORFHU VREUH @ FXAXWD \ HO
PHGIR TXH PH LRGHD 0 H JXWD LQYHWII DU\ S@QHDU UXVIDV SDUD FRP SDUMJ
FRQ PL IDPLOD \ DPLIRV GHVGH SDUAFLSDU HQ VHQGHUVP R KDWD YLMVDU
P XVHRV /D IRVRIWDI D HV P L D@DGD P £V LP SRUMQWA SDUD FRQVHUYDU YLYRV GRV
WHFXHUGRY TXH YR\ FUHDQGR HQ HWDV H SHUHQFIDV SRU H@R GLVILXVR GH
VDFDU IRVRV FXDQGR HOP RPHQVR P H SDWHFH SHUHFVR 1R SXHGR ROYLGDU
P HQFLRQDU & P XFKR TXH P H HQFDQVD YHU VHUHV TXH \ D KH WALP LODGR FRP R
7KH %] %DQJ 7KHRU R 7KH 1 H W6 WS
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H:: : 1 | E97/B; |

3DW VDEHU P £V DFHUFD GH @V DFIYLGDGHY UHDQ@] DGDV \
HWIDU DOGD FRQ @R TXH KDFHP RV HQ HO GHSDUMP HQVR
YLVLVD

IOAMIUDP FRP JHRJWDILDEX]

[ FRP_* HRJWDIIDBS -

SDDJH JHRIWIIDX] H

JHRI WD X DUH

6 L VIHQHV DQ XQD VXJHUHQFID  &217$&7$ &210 ,* 2
JHRBFRP # XQU DU HV
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